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Overdues & Claims Conditions

JEMS: C00015431322023040461073)

It is understood and agreed that Overdues & Claims Conditions shall be amended as follows:

Item 1 (a) within Overdues & Claims Conditions shall be amended as follows:
The Insured shall notify the Company of all debts overdue by more than the Maximum Extension
Period as at the end of each month, by providing a report thereof within thirty (30) working days of

the end of each month.

Item 3 within Overdues & Claims Conditions shall be amended as follows:

The Insured shall not postpone, reschedule, extend (including by the use of payment plans),

accelerate or otherwise change any Due Date without the prior written consent of the Company.

However, in the event that a Buyer is unable or unwilling to make a payment on the original Due

Date, the Insured may grant without the prior written consent of the Company one postponement to

the Buyer for a period not exceeding the Maximum Extension Period, provided that:

(@) the Due Date is not evidenced by any of the following: bill of exchange, promissory note,
cash against documents terms, documentary sight draft, documents against payments
transaction or payment under a letter of credit; and

(b)  the request for extended terms is made shortly before or after the original Due Date.

In the event of the Insured agreeing to a postponement in this way, the new Due Date shall become

the Due Date for all purposes under the Policy.

Payment obligations that are disputed by the Buyer in writing will not be considered overdue for

the purpose of this clause.

Item 5 within Overdues & Claims Conditions shall be amended as follows:

The Insured shall submit to the Company a completed Claim Form within one hundred and eighty
(180) days of first notifying the Company of the Loss.

The signed and completed Claim Form should be delivered to the address listed in the Policy

Schedule



Item 8 within Overdues & Claims Conditions shall be amended as follows:

Losses shall aggregate towards the Deductible in chronological order according to Date of Loss.
Any Loss which is less than the Non-Qualifying Loss Amount is excluded from the Policy and shall
not be taken into account in applying the Deductible.

The Company will pay the Insured Percentage of the Credit Limit applicable for the Buyer on the
date of Shipment in respect of Losses in excess of the Deductible, up to the Policy Limit of Liability
and any applicable Country Limit of Liability, whichever is the lesser.

Where a Buyer is part of a Group, the Company’s liability shall be limited to the Insured Percentage
of the Credit Limit approved individually for each entity, up to but not exceeding the approved
aggregated credit exposure limit for the Group.

Where the Contract Currency is other than Policy Currency, the rate of exchange shall be the rate as
offered by Bank of China on the Due Date.

Each payment made by the Company of a Loss hereunder shall reduce the Policy Limit of Liability
and all other applicable limits by the amount of each payment.

In the event of a Claim which is split over two individual policy periods, then the Insured and
Company will discuss how this Claim is to be allocated. If the Insured and Company are unable
to come to agreement on the allocation, the full amount of the Claim will be allocated to the Policy

Period in which the majority of the Eligible Shipments occurred.

Item 11 within Overdues & Claims Conditions shall be amended as follows:

The Insured shall pursue any available Recoveries and shall secure compensation for any Loss
insured under the Policy and at all times shall act in accordance with all directions as the Company
shall reasonably give. The provisions of this Condition shall apply equally before and after payment
of a Loss by the Company.

After payment of a claim by the Company, any Recoveries shall immediately be remitted to the
Company and until so remitted shall be held in trust by the Insured for the Company. After receipt
by the Company, Recoveries shall be divided between the Insured and the Company as follows:

(@  The Company shall receive the Insured Percentage of all amounts recovered until the amount

of the payment of the Loss and the Company’s cost of recovery have been fully reimbursed.



This is to be discussed with the Insured and Company before completion.
(b)  All further amounts recovered shall be for the benefit of the Insured.
For any Recoveries received in a currency other than Policy Currency, the rate of exchange shall be
the rate as offered by the Company's London clearing bank on the date that cleared funds are

received into the account of the Insured, or of the Company where paid directly to the Company.

This Policy remains unchanged in all other terms and conditions.



