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Change of Control
(JEM5: C00015431322023040460983)

It is understood and agreed that the following provisions are added to this Policy:

Where a Credit Limit has been agreed on a privately owned corporation, proprietorship or
partnership in their capacity as an entity which controls, directly or indirectly, more than fifty
percent (50%) of the voting share capital of the Buyer then if that direct or indirect ownership
reduces to less than fifty percent (50%) then that Credit Limit shall remain active for a period of

90 calendar days from the date when this change occurs after which the Credit Limit is Nil.

If the Insured or the Company become aware that direct or indirect ownership has reduced to less
than fifty percent (50%), the Credit Limit shall remain active for a period of 30 calendar days from
the date of the Insured becoming aware of the change or from the date that the Company notifies

the Insured of the change, whichever is the earlier, after which the Credit Limit is Nil.

Where a Credit Limit has been issued and it includes covered subsidiaries, as listed within a Credit
Limit endorsement, then where a covered subsidiary no longer remains controlled by the entity
endorsed as the Buyer (controlled meaning direct or indirect ownership of more than fifty percent
(50%) of the voting share capital) then that Credit Limits scope to include the covered subsidiary
shall remain active for a period of 90 calendar days from the date when this change occurs after
which the above Credit Limit is Nil. If the Insured or the Company become aware that a covered
subsidiary is no longer controlled by the Buyer then the Credit Limit shall remain active for a
period of 30 calendar days from the date of the Insured becoming aware of the change in
shareholding or from the date that the Company notifies the Insured of the change, whichever is

the earlier, after which the above Credit Limit is Nil.

This Policy remains unchanged in all other terms and conditions.



