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CLAIMS PREPARATION COST CLAUSE

The Insured is indemnified with respect to such reasonable professional fees payable by
the Insured in case of claim to their Claims Preparers (including but not limited to fees of
accountants and valuers appointed by the Insured) and such other reasonable expenses
necessarily incurred by the Insured and not otherwise recoverable for the preparation,
presentation and negotiation of claims and proving loss under the Insured’s material

damage covers, or for any ensuing arbitration. Insurer’s written consent beforehand is

required for any costs to be recovered relating to any ensuing arbitration.

Insurer(s) shall indemnify the Insured for such reasonable fees and expenses of whatsoever
kind including salaries, wages and overheads of the Insured’s employees which shall be

deemed to be part of such other recoverable expenses.

The Insurer’s maximum liability under this Clause shall not exceed the limit as stated in

the policy.



