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First Loss Indemnity Clause

It is agreed and understood that, if an insurance accident occurs, the company will
compensate in accordance with the actual amount of the loss under the provisions of the
insurance contract, but the insurer's indemnification liability shall be limited to the actual
value of the insured property or corresponding sum insured specified in the insurance
contract or endorsement, whichever is lower.

If there is any discrepancy between this clause and the main policy, this clause shall
prevail. This clause is subject otherwise to the terms, conditions and exclusions of this
Policy.



