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Leasehold Premises Clause

If any premises held by the Insured on lease shall suffer Damage and not be reinstated in
their original form within 12 months of the date of the Damage by a party other than the
Insured, the Insurer will pay to the Insured the saleable value of the lease of the original
premises assuming vacant possession calculated on the value at the time of the occurrence

of the Insured event, less

(a) the actual saleable value of the Property at the same time if the Property has been

reinstated in a different form from the original or not reinstated at all

(b) The amount of compensation or other sums paid or payable to the Insured in

consequence of the premises not being rebuilt or being rebuilt in a different form

The liability of the Insurer shall not exceed the amount of Sub-Limit shown in the Policy

under the heading of “Leasehold Premises Clause”.



