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Professional Indemnity Exclusion - with carved back for failure to supervise

By way of endorsement to the Policy, the parties agree as follows (subject otherwise to all other
terms, conditions, limits of liability and exclusions of the Policy):

This Exclusion “Professional Indemnity Exclusion” in section 4.6 of Exclusions is deleted and
replaced with the following”-

EXCLUSIONS APPLICABLE TO INSURING CLAUSES ‘ifii% !4k 31 7| FJii. (DIRECTORS & OFFICERS)
AND #i% UK 25| . (COMPANY REIMBURSEMENT)

4.6 Professional Indemnity Exclusion

The Insurer will not pay under Insuring Clauses 45iR!RIRBI5| IR, or &ExIRER A5
FIE. , Extension £5iR!IARIR PG| FHIE. , “Legal Representation Expenses”, or any
applicable Extension, for any Loss from any actual or alleged act, error or omission in the
provision of Investment Services to a third party, including any alleged breach of any
contract for the provision of Investment Services and/or advice to such third party by the
Insured.

This exclusion does not apply to an alleged failure of an Insured Person to supervise and
Employee of the Insured Organisation.

In all other respects this Policy remains unaltered.



