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Security Condition

Where a primary or more specific underlying policy fails to indemnify the Insured for a valid
claim (that would be indemnifiable under this Policy) due to:

(a) inability of the insurer to effect payment due to bankruptcy, or,
(b) inability of the insurer to effect payment due to local jurisdiction or legislation,

then, subject to:

) the claim otherwise being indemnifiable under the terms and Conditions of this Master
Policy, and,
(i) the claim being properly adjusted;

this Policy’s Insurers shall severally make payment of the claim direct to the Insured who shall
then make payment to the original loss payee as determined by the primary or more specific
policy loss payee clause.



