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Independent Insured Clause

(1) If there are more than one Insureds in the Schedule of this Policy which are
independent operation entities, this Policy shall be separately applicable to each
coinsured, as the Insurer issuing separate policy to each Insured. However, the
Insurer’s indemnify for all coinsureds shall not exceed the Limit of Indemnity listed
in the Policy, and the sublimit specified in the insurance endorsement or extension

clause;

(2) After the Insurer indemnifies one or several coinsured, total sum

insured under the Policy is reduced correspondingly;



(3) In case of losses, the Insured shall perform the liability under the
Policy; however, observing this clause is not the prerequisite for the

Insurer’s indemnification under this Policy;

(4) If any coinsured involves in any fraudulency, intentional incorrect
notification, concealment or intentional breach of guarantee conditions
and other “dishonest behaviors”, the Insurer has the right to not bear

indemnification liability to that particular coinsured;

(5) Claim rights of the coinsured irrelevant to “dishonest behaviors”
under this Policy will not be impaired by other Insured’s “dishonest

behaviors”;

(6) The Insurer agrees to waive the right of recourse against the
coinsured. If such right of recourse is against “dishonest behaviors”, the
Insurer will take recourse against the dishonest party in the same way as

it deals with any other parties than the Insured;

(7) Forlosses or damages caused by one or several coinsured’s “dishonest

behaviors”, the Insurer shall not be liable for indemnification.

This clause is subject otherwise to the terms, conditions and exclusions of this Policy.



