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Other Conditions in respect to Stocks / Inventory Clause

1) Due to the Policyholder and/or Insured’s corporate policy to protect commercially

confidential/sensitive information, insurers are required to accept the following



2)

3)

conditions when handling or adjusting or setting claims that the Insured may not be

able to provide “Invoices” or cost breakdown for certain equipment &/or spare parts.

Waiver of Purchase / sale invoice should be made at the request of the Insured. When
the Insured is unable to provide invoice and/or cost breakdown for stock with

confidential information, the appointed adjuster would visit the Insured’s office to

check the unit/value/cost records from the computer and would not make copy or
take away those records from the Insured’s office. In respect to subrogation waiver,
the Insurer agrees to drop the subrogation action against the 3" parties up to USD

100,000 net of Deductible.

a) ifloss value is higher than but not including USD 50,000 net of deductible, the
Insurer is authorized to confirm cost value as contained in the Insured’s ERP

system,
b) ifloss value is no higher than and including USD 50,000 net of deductible,

i. for any country/region where any special local compliance requirement
applies, the Insurer is authorized to confirm cost value as contained in the

Insured’s ERP system,

ii. for other countries/regions where no special local compliance
requirement applies, the Insured is to provide to the Insurer a list of
damaged stocks and a total value as contained in the Insured’s ERP
system, which is to be chopped with the Insured’s company official seal,
in which case the Insurer is not to re confirm the value in the Insured’s

system.

The claim settlement should include VAT/GST, if any, which is applicable to the
Insured countries and on conditions that the same cannot be applied for rebate.

Subject to the VAT/GST being declared in the Asset Schedule to the Insurers.

4) Loss adjusters / surveyors should work closely with the Insured and use the
Insured’s own standard for claims handling in case the equipment is unique and may
only be satisfactorily repaired by the Insured or for the reasons of information security
of the Insured. The Insurers reserve the right to assess the claim based on actual

claim situation should the Insurers feel that they need to adopt a different approach



throughout a claim procedure due to any differences on the extent of Damage

between the QIS and the Insurers’ investigation findings.



