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Dishonesty Exclusion

By way of endorsement to the policy, the parties are hereby agreed as follows (subject
otherwise to all other terms, conditions, limits of liability and exclusions of the policy):

Exclusion 4.1 of the policy is deleted and replaced by the following:

4.1 based on, arising from or attributable to:
(i) any dishonest or fraudulent act or omission of an Insured or an intentional
breach of the law; or
(i) any personal profit or advantage gained by an Insured to which such
Insured was not legally entitled;

provided that:

(a) this Exclusion shall only apply if it is established through a final
adjudication or any written admission by such Insured that the relevant
conduct occurred; and

(b) for the purposes of this Exclusion the Wrongful Act of an Insured shall
not be imputed to any other Insured; and

(c) this Exclusion shall not apply to Defence Costs or Legal Representation
Expenses relating to the cover provided under Extension 2.13;



In all other respects this policy remains unaltered.



