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G63 WAIVER OF SUBROGATION CLAUSE

It is hereby noted and agreed that otherwise subject to the terms, exclusions, provisions and
conditions contained in the policy or endorsed thereon, the Insurer waives its rights of
recovery or subrogation against any of the parties comprising the Insured or their respective
parent, subsidiary or affiliated companies or any director, officer or employee of the Insured
or any spouse or family member thereof or any party which the Insurer have agreed to
indemnify as though they were Insured.

It is hereby further noted and agreed that the Insurer waives its rights of recovery of
subrogation against any third parties which the Insured has contractually agreed, without any
advanced declaration to the Insurer.

Provided that any beneficiary of this waiver of subrogation rights has not committed any
breach of condition, breach of warranty, non disclosure of material information,
misrepresentation or fraud.

In the event of the existence of other insurances covering the same event or occurrence, then
this insurance shall not waive any right of recovery or subrogation up to the limits or
coverages available under the other insurances.



