HRW TS %K (CB-H D

PSR AR ORI A5 R0 R ORESE b ) A A 98 70 H 1 S SR AT T 45 B3 AR A A 5 RS
PR B R CLA53 K B AR -

(a) AASEPRA IR AR SBAR TOIE R G, 5L

(b) BRAFH RIS AT B HZ AN /B2 RAME K 2%, 75 I TG iaE G S P A 3 i 85
59

(0) N TSy EVEH B B LRI 2K,

DRISEIE £ (1 < B 2 R N R R A, 4% i 5 G5

1 ORESPRAZ RV, IR 2 AT H

2. TRESARII AR F LA, S48 DARHBLIV ™ 2 Mz 7
PR DL RIE FIEAE T 808 T RS AR I A 28 RS

KPR AU AR K . BOREE, R AR S H A B

ToVRAORES, A SR W R, 7 52 BT (1 SE B 4t e 2 = s 0L T
HEORES NPT DAL FRA% R i SR AT 5L 3 B AB 48 1) b BEFROAS HEAT U 622, 2 RS L 2 5 T
A AR R A B 2R ) (RS IR BB R E)) fE H K R B 5 AR A S RN (E
AT B8 T AR TN AT B A, B AT REE AR SRR bR AN B AR

N TSP EANE BT T VR ENU I EDR, X S 400 SUE 31 5 R A 2 I e i e
RSN E BN R R RRAS, ORESE N TRRF AT I A2, (ER] REE FH AR A R AR A
TN EER .

SR RA — 22 52 I AR RIS N T HUMATT G A% KT AR ATk T2 b A7 B
T LA



Constructive Total Loss Clause

If any Property Insured hereunder, or any part thereof, is reasonably abandoned:
(a) on account of its actual total loss or destruction appearing to be unavoidable, or

(b) because it could not be preserved from actual total loss or destruction without the
Insured incurring an expenditure which would exceed its repaired and/or recovered

value, or

(¢) due to compliance with the requirements of any law in China or local authorities,

such Property shall be regarded as lost or destroyed and the amount payable as indemnity
shall be the cost of reinstatement as defined in { sub-clause a. of “Reinstatement or

Replacement Clause”} .

The words “actual total loss”, means not only physical loss, destruction or Damage but also

expenses reasonably and necessarily incurred.

Notwithstanding { Provision (iii) of “Reinstatement or Replacement Clause” } , in the event
of any building being Damaged so as to constitute total loss or constructive total loss, the
Insured may elect to be paid the cost necessary to rebuild or repair the building to a
condition substantially the same as but not better or more extensive than its condition
when new which would have been incurred to rebuild or repair the building at the time and
place of the Damage (including demolition or dismantling) but without regard to any

reduced floor space ratio index which may be applicable.

The Insurer will also pay the extra cost of reinstatement of the Damaged building which
would have been incurred at the time and place of the Damage necessary to comply with
the requirements of any statute or regulation or of any municipal or statutory authority but

without regard to any reduced floor space ratio index which may be applicable.

Any payment under this endorsement shall be made as soon as the total cost of
reinstatement has been ascertained and certified by an architect acting on behalf of the

Insured.



