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Currency for Loss Payment

Losses will be adjusted and paid in the currency of the United States of America, unless directed
otherwise by the Insured. In the event of a loss adjustment involving currency conversion, the
exchange selling rate will be calculated as follows:

A. As respects the calculation of Deductibles and Limits of Liability, the rate of exchange
published in Bank of China on the date of loss.

B. As respects Damage to Property Insured:

1. The cost to repair or replace Property Insured will be converted at the time the cost of
repair or replacement is incurred based on the rate of exchange published in Bank of China.

2. If such Property Insured is not replaced or repaired, the conversion will be based on
the rate of exchange published in Bank of China as of the date of loss.

C. As respects any Business Interruption loss the conversion will be based on the average of
the rate of exchange published in Bank of China on the date of loss and the rate of exchange
published in Bank of China on the last day of the Indemnity Period. If Bank of China was not
published on the stipulated date, the rate of exchange will be as published on the next business
day.



