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Appraisal

In the event that the Insured and the Insurer fail to agree on the amount of Loss, the Insured
or the Insurer may make a written demand for appraisal within sixty (60) days after rejection
of the final statement of loss by the Insurer. The Insured and the Insurer shall both select a
competent and disinterested appraiser and notify the other of the appraiser selected.

If the Insured and the Insurer agree upon the selection of a competent and disinterested
appraiser, then such appraiser shall function as the only umpire. If the Insured and the Insurer
select two different appraisers, then a competent and disinterested third party appraiser should
be selected by the two appraisers within fifteen (15) days of such agreement. The Insured and
the Insurer shall submit all their cases to the appraiser within thirty (30) days of the
appointment of the appraiser, on which the appraiser will finally decide the amount of Loss in
written form.

The Insured and the Insurer shall each pay its chosen appraiser and share the expenses arising
out of the third party appraiser. The Insurer will not be held to have waived any of its rights
by any act relating to the appraisal.



