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DIFFERENCE IN CONDITIONS / DIFFERENCE IN LIMITS CLAUSE

Itis agreed that the “Difference in Conditions / Difference in Limits Clause” coverage under
this Master Policy (hereinafter referred to as Policy) shall only apply where specific local
policies (hereinafter referred to as Local Policies) have been issued to the Insured by the
Insurer (or other local insurer mutually agreed with the Insurer), its representative or

associate companies and are deemed as part of this programme.

All Local Policies as defined under the Policy should be maintained in force during the
period of insurance of this Policy period. However, if such local policy(ies) are restricted,
cancelled or allowed to expire by the appointed local insurer, this Policy will continue to
provide coverage, subject to the Policy deductibles, terms and conditions, unless it is being

cancelled or restricted according to any applicable provisions under the Policy.

This Policy shall operate

1) when the perils and/or definitions and/or conditions as set forth in this Policy are
broader in meaning or scope than those of the Local Policies and where the sum insured,

limits and sub-limit as set forth in this Policy exceed those of the Local Policies

2) as excess insurance over the amount collectible from the Local Policies. However, the
Insurer shall only be liable for an amount not exceeding the limits(s) of liability state in

this Policy including such amounts collectible from Locally Policies.

Provided that

1) It is a condition precedent to any liability under this Policy, unless the risk peril claimed
against is clearly uninsured by the Local Policy, any claim shall in the first instance be made

against the Local Policy and that this Policy shall only apply if



2)

a) The claim is repudiated in writing as not being insured under the Local Policy

b) The Sums Insured or Limits under the Local Policy is exhausted as a result of

claims paid or payable.

This Policy shall not apply to:-

a) Any amount or amounts retained by the Insured under this Policy or the Local

Policy under any franchise, excess, deductible or other self-insured retention

b) Amounts otherwise actually recoverable under any government voluntary or

compulsory insurance scheme participated or other insurance arranged by or on
behalf of the Insured

¢) Indemnity which is prohibited by legislation, government regulation or order

d) Property intentionally not declared to be covered under any Local Policy




