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Rent loss extension endorsement

It is hereby understood and agreed that in the event of any loss, destruction, or damage of the
insured property at the insured premises which is caused by insured risks specified in the insurance
contract and which caused the insured premises could not be used, the Insurer extends to cover the
actual loss of rent incurred by incapable use of the insured premises. The rent does not include
property management fee, correspondence fee, as well as water, electricity, and gas fees and
other public facilities fees. Indemnity for the aforementioned rent loss is calculated according to
the following formula:

Indemnity for rent loss = actual days of incapable use of the insured premises x (insured annual rent
amount/actual annual rent amount) x (areas cannot be used/total leased area) x (insured annual
rent amount/365)

(Note: If the insured annual rent amount exceeds the actual annual rent amount, the calculation
shall be made on the basis of the actual annual rent; if the actual days of incapable use of the
insured premises exceed the maximum indemnity period specified in the policy, the calculation shall
be made on the basis of the maximum indemnity period.)

Except as provided above, other provisions of the insurance contract shall remain unchanged.




