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Local Policy Memorandum

For countries with no Local Policies issued by the Insurer and for countries where the
Local Policies have arranged by the Insurer but not yet been issued, the Master Policy will
cover any claims for the loss or damage to Insured Property up to the policy limit
specified in the Master Policy Schedule but will not cover any deductible applied in the
Master policy, subject to all terms and conditions. Any claim payment is to be settled and

paid in China.



