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DEFERRED PAYMENTS
This Policy covers insured direct physical loss or damage to Personal Property of the
type insured sold by the Insured under a conditional sale or trust agreement or any
installment or deferred payment plan and after such property has been delivered to
the buyer. Coverage is limited to the unpaid balance for such property.

In the event of loss to property sold under deferred payment plans, the Insured will
use all reasonable efforts, including legal action, if necessary, to effect collection of
outstanding amounts due or to regain possession of the property.

There is no liability under this Policy for loss:

1. pertaining to products recalled including, but not limited to, the costs to recall,
test or to advertise such recall by the Insured.

2. from theft or conversion by the buyer of the property after the buyer has taken

possession of such property.

3. tothe extent the buyer continues payments.

4. not within P.R China (excluding Hong Kong, Taiwan and Macao)




