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G65 BROAD NAMED INSURED
This endorsement modifies insurance provided under the following:

POLICY
It is agreed that:
1. Throughout this policy, the words “you” , “your” , and “Named Insured”
refer to ( “first Named Insured” ) and:
A. any subsidiary of the first Named Insured, of any tier, now or hereafter
constituted during the policy period;
B. any other legal entity or organization in which the first Named Insured has
an ownership interest or over which the first Named Insured exercises financial
control during the policy period; and
C. any other legal entity or organization over which the first Named Insured
exercises management control during the policy period and such control includes
the responsibility to place insurance such as the insurance provided by this
policy, or for which the first Named Insured otherwise has the responsibility
during the policy period to place insurance such as the insurance provided by

this policy.

Notwithstanding any provision to the contrary in this policy, A., B. and C.

above include, without limitation, joint ventures, partnerships, and limited



liability companies

2. The following are added as “insureds” under paragraph 2. of SECTION II -
WHO IS AN INSURED in the COMMERCIAL GENERAL LIABILITY COVERAGE FORM CLAIMS-MADE
COVERAGE; SECTION IT - WHO IS AN INSURED of the CONTINGENT AUTO LIABILITY
COVERAGE FORM; and Who Is Insured in the CONTINGENT EMPLOYERS LIABILITY
COVERAGE of the EMPLOYERS RESPONSIBILITY COVERAGES form:

A. any:

(1) subsidiary, associated or affiliated companies of any Named Insured; and
(2) organizations, joint ventures and partnerships;

now or hereafter constituted during the policy period, in which any Named
Insured has 50% or more ownership interest and management control, or for which
any Named Insured has the responsibility during the policy period to place
insurance such as the insurance provided by this policy;

B. employee organizations sponsored by a Named Insured, except labor unions;

C. employee or executive officer of any Named Insured while traveling on
business for such Named Insured or while engaged or participating in
organizations, athletic or sporting events, social events, or any other event
in which such employee or officer participates at the request of, or acts as a
representative of, such Named Insured;

D. person, organization, trustee or estate with whom you have a written
contract entered into before the applicable date of the loss or other event or
incident required by the applicable insuring agreement of this policy,
obligating you to provide insurance, such as the insurance provided by this
policy, for such person, organization, trustee or estate during the policy
period; and

E. volunteer, while operating within the scope of his or her duties for you or
within the scope of his or her agreement with you, including, but not limited
to, while engaged in community or charitable work sponsored or encouraged by

you.

3. For purposes of paragraphs 1.B. and 2.A. above, the insurance provided to
such entities and organizations under this policy will apply only to the
extent of the first Named Insured’ s (for paragraph 1.B. above) or Named
Insured’ s (for paragraph 2.A. above) ownership interest in or financial
control of such entity or organization, unless greater responsibility is
imposed upon the first Named Insured or Named Insured by law or contract
entered into before the date of the loss or other event or incident required
by the applicable insuring agreement of this policy ( “extent of ownership
interest or control” ).

“The extent of ownership interest or control” will equal:
(1) the percentage of the first Named Insured or Named Insured’ s ownership

interest in or financial control of such organization or entity (directly or



through intervening subsidiaries) at the time of the loss or other event or
incident required by the applicable insuring agreement of this policy,
multiplied by

(2) the amount of the covered claim, subject to

(3) the applicable Limits of Insurance and any sublimits of insurance.

4, Notwithstanding the foregoing, no person or entity shall be a Named Insured
or insured if trade or economic sanctions or other laws or regulations
prohibit the Insurer from providing insurance, including, but not limited to,

the payment of claims, for, on behalf of, or to such person or entity.

5. Notwithstanding any provision to the contrary in this policy, if other
valid and collectible insurance is available to any entity or organization
covered by this policy solely because of the ownership or financial control by
the First Named Insured, Named Insured or insured, this insurance shall be
excess with regard to such other insurance whether “contingent” ,

“primary” , excess or any other basis. This provision does not apply to any
underlayer policy, to which the terms of the Other Insurance condition

applicable to the coverage form or part will apply.

6. For purposes of this endorsement:

A.  “Management control” means:

(1) The power to formulate or direct the policy of the organization;

(2) The authority to hire and fire employees of the organization;

(3) The authority to enter into contracts binding on the organization and to
purchase or sell assets on behalf of the organization; or

(4) The authority to delegate any of the foregoing to others

B. “Underlayer policy” means a policy or policies issued in a particular
country by an admitted insurer in that country at the Insurer’ s request or the
request of the Insurer’ s affiliated insurance company, and which policy or
policies are part of a worldwide liability insurance program for which this
policy provides coverage on a difference in conditions and/or difference in

limits basis.

All other terms and conditions remain unchanged



