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Machine/Equipment At Customer's Premises

The Insurer will pay for direct physical Damage to machine/equipment sold to/to be sold to customers
while such machine/equipment is in the Insured’s care, custody or control with coverage hereunder
commencing after the unloading of such machine/equipment at customer’s premises worldwide
(excluding sanction countries) and coverage shall continue while such machine/equipment is being
worked upon, assembled, installed and erected, and the testing and commissioning (including
mechanical testing) of such machine/equipment. If, however a part of such machine/equipment is/are
put into operation or officially handed over to customer(s), Coverage and any liability resulting
therefrom shall cease. Any coverage provided hereunder shall cease 120 days from the date of
unloading at the customer’s premises.

The insurer shall not, however, be liable for:

(a) Consequential loss of any kind or description whatsoever

(b) Loss or damage due to faulty design, defective material or casting, bad workmanship other
than faults in erection, wear and tear, corrosion, oxidation, incrustation, concealed damage
during course of transit;

(c) Physical damage to machine/equipment being worked upon, assembly, installation and
erection, and testing and commission (including mechanical testing) beyond 30 days and / or
if a part of such machine/equipment is/are put into operation or officially handed over to
customer(s).

Subject otherwise to the terms, conditions and exclusions of this Policy.



