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Stock Declaration Clause

In consideration of the premium of this Policy being deposit premium calculated on

[ %] of the sum insured thereby the Policyholder shall declare the value of such

property on the Last day of each quarter in writing to the Insurers within 30 days thereafter
and if a declaration be not so given the Policyholder shall be deemed to have declared the

maximum sum insured as the declared value.

If the property described in this Policy is also insured under any other policy, the value

declared shall be that proportion of the total value of the property which the sum insured

on such property under this Policy bears to the total of the sums insured under all policies

on such property.




The value declared shall be “The Value At Risk At The Last Day of Each Quarter”.

On the expiry of each Period of Insurance the actual premium for the said Item shall be
calculated of the rate as arranged on the average stock value declared, i.e. the total of the
sums declared divided by the number of declarations. If the actual premium be greater

than the provisional premium paid the Policyholder shall pay the difference.

In consideration of the insurance not being reduced by the amount of any loss the
Policyholder shall pay the appropriate extra premium of the amount of the loss from the

date thereof to the date of the expiry of the Period of Insurance.



