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G19 SUBSIDIARY — AMENDED
By way of endorsement to the Policy, and solely for the purpose of this endorsement, the parties agree as
follows (subject otherwise to all other terms, conditions, limits of liability and exclusions of the Policy):
Definition 3.60 of this Policy, Subsidiary, is amended as follows:
Subsidiary means at the commencement of the Policy Period:
(a) any company in relation to which any Insured Organisation:
(i) controls the composition of the Board of Directors; and/or
(i) controls the voting power at any general meeting; and/or
(iii) holds greater than 50% of the issued voting share capital; and/or

(b) any joint venture or entity over which the Insured Organisation exercises effective
management control.
Subsidiary shall also means: [ ]

In the event of sale, transfer, disposal or dissolution of any Subsidiary, before or after the
commencement of the Policy Period, this Policy does not provide cover in respect of any Wrongful
Act or conduct occurring after the sale, transfer, disposal or dissolution of such Subsidiary.
Subject to Extension &5 iR IARIRES| FJE. 2.1(c), this Policy does not provide cover in respect of any
Wrongful Act or conduct occurring prior to the acquisition, creation or incorporation of such
Subsidiary.

In all other respects this Policy remains unaltered.




