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GO09 DEFINITION OF OUTSIDE ORGANISATION - AMENDED
By way of endorsement to the Policy, the parties agree as follows (subject otherwise to all other
terms, conditions, limits of liability and exclusions of the Policy):
The Definition 3.40, “Outside Organisation” of this Policy is deleted and replaced with the
following:
3.40 Outside Organisation means:

(@) any entity, other than the Insured Organisation, in which the Insured
Organisation owns on, before or after the inception of the Policy Period, up to
fifty percent (50%) of issued and outstanding voting shares; or

(o)  any Non-Profit Organisation;

in which an Insured Person holds an Outside Directorship.

Outside Organisation does not include any entity which:

(i)  has any securities listed or traded on any exchange in the United States of
America or its Territories; or

(i)  derives more than twenty percent (20%) of its revenue from investment
banking, hedge funds or private equity investments.

In all other respects this Policy remains unaltered.



