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Valuation and Foreign Currency Clause

By way of endorsement to the policy, the parties are hereby agreed as follows
(subject otherwise to all other terms, conditions, limits of liability and exclusions of the

policy):
It is hereby noted and agreed that:

Premiums:

All premiums corresponding with a limit of liability expressed in United States Dollars
are payable in United States Dollars. However, due to local monetary regulations or
tax system that requires premium to be paid in local currency, for the purpose of
converting the United States Dollars into local currency, the exchange rate will



be the average buying rate (sight bill) declared by the Local Central Bank on the date
agreed between the Insured and the Insurers.

Claims:
Where any limits or sub-limits insured under this Policy are dominated in United
States Dollars:

A. If the United States Dollars Claims have to be paid in local currency, for the
purpose of converting the United States Dollars into local currency, the exchange rate
will be the average selling rate declared by the Local Central Bank one day before the
loss acceptance date as agreed by the Insured and the Insurer.

B. If the local currency Claims have to be paid in United States Dollars, for the
purpose of converting the local currency into the United States Dollars, the exchange
rate will be the average buying rate declared by the Local Central Bank one day
before the loss acceptance date as agreed by the Insured and the Insurer. For the
avoidance of doubt, limits or sub-limits under this Policy will be decreased equivalent
to the United States Dollar Loss settled by the Insurer.

C. If the local currency Claims have to be paid in local currency, limits or sub-limits
under this Policy will be decreased equivalent to the United States Dollar Loss. For
the purpose of converting the local currency into the United States Dollars, the
exchange rate will be the average buying rate declared by the Local Central Bank one
day before the loss acceptance date as agreed by the Insured and the Insurer.

In all other respects this policy remains unaltered.



