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LO2 Goods in Transit Clause

In the event of any of the Property Insured referred to below being accidentally lost,
destroyed or damaged In Transit within the Territorial Limits during the Period of
Insurance the Insurer will pay to the Insured the value of the Property Insured at the time
of it having sustained Damage or the amount of the Damage or at the option of the
Insurer reinstate or replace such property or any part of it.

Provided that the liability of the Insurer under this section for any one event shall
not exceed the appropriate Limit of Liability stated in the Schedule or such limit of
liability as may hereafter be agreed to in writing by the Insurer at the time of the
Damage.

Limit:

Definitions:



Property Insured:

Means goods and/or merchandise belonging to the Insured or for which the Insured are
responsible and connected with the Business.

In Transit:

Means being carried to its destination by sea and/or air and/or road and/or rail and/or
postal conveyances of every description. This applies to all shipments commencing
within the Period of Insurance from the time the Property Insured leaves the warehouse,
manufacturing plant or place of storage for the commencement of transit, continues
during the ordinary course of transit and terminates on delivery to the consignees
premises.

Territorial Limits:

Shall for the purpose of this Section mean People’s Republic of China and/or Taiwan
including transit directly between such territories.



