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GO03 Co-insured Clause

1. It is hereby understood and agreed that several Insureds are listed in the policy schedule, and
each of them are independent and explicit, (according to this Co-insured Clause) this policy shall
apply to each party in the same manner as if a separate policy had been issued to each of the said
parties, provided that total sums indemnified by the Insurer to all the Insureds shall not exceed the
limit of liability including sub-limit specified in the policy (including memos and endorsement);

2. Itis agreed that if the Insurer has paid to any one or several Insured, such amount should be
deducted correspondingly from the limit of liabilities or cumulative limit of liabilities of all the
Insureds;

3. It is further agreed that if any loss or damage occurs, the Insured shall at any time retain its
contractual rights and its remedial right to any signed agreement and contract.

4. Tt is further agreed that the Insurer shall not be liable to pay the indemnities to the Insured for its
prejudicial act, which includes fraudulence, misrepresentation, concealment or breach of the warranty
or conditions.

5.  However, each parties agrees that the right of claim for indemnity of other insured who has
insurable interest and doesn’t implement aforesaid prejudicial act should not be influenced by
prejudicial act of any insured.

6. The Insurer agrees to waive due or acquired right of subrogation to any insured unless the right
of subrogation or recourse results from a prejudicial act. In such case, regardless that the Insured party
is a previous Insured, or continuous and current Insured, the Insurer can perform aforesaid right.

This clause is subject otherwise to the terms, conditions, exclusion of this policy.






