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Co-Insurance Deficiency and Currency Devaluation

This Policy covers the deficiency in the amount of loss payable under the Insured’s locally admitted
primary and/or more specific underlying policy(ies), if any, solely as the result of:

(a) the application of a coinsurance (or Average) clause; or
(b) official Government devaluation of the currency in which the local policy is written,

for physical loss of or damage to the property insured under such local policy(ies) under this Policy
and not otherwise excluded by this Policy.

The Insured agrees to adjust the Policy values as a result of such devaluation within 30 days after
the date of the currency’s devaluation.

There is no liability under the terms of this coverage if the Insured is unable to recover any loss
under such local policy(ies), and its renewals, if such inability is the result of intentional under
insurance by the Insured.



