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Premium Adjustment Clause

In consideration of the premium for stock under this Policy being provisionally calculated on
XX% of the sum insured thereby the Insured agrees to declare in writing to the Company.

(i) The value of this stocks on the 30" day of each month thereafter and if a declaration be not
so given the Insured shall be deemed to have declared the Maximum Sum Insured as the value.
(ii)If the property described in (the said item of) this Policy is also insured under any other
policy, the value declared shall be that proportion of the total value of the property which the
sum insured on such property under this policy bears to the total of the sum insured under all
policies on such property.

(iii)The value declared shall be the average of the values at risk on each day of the period
between each declaration.

(iv)The maximum liability of the Company shall not exceed the sum insured hereby, and
premium shall not be receivable on values in excess thereof. The sum insured, however, be
increased by prior agreement within the company in which event the new sum insured and the
date from which it is effective be recorded on the policy by endorsement.

(v)On the expiry of each period of insurance the actual premium (for the said Item) shall be
calculated at agreed rate on the average amount declared. If the actual premium is greater than
the provisional premium paid, the Insured shall pay the difference; if it be less, the difference
shall be repaid to the Insured, but such repayment shall subject to XX% of annual premium as
Minimum Premium.



(vi) After losses incurred, the sum insured will be automatically reinstated, and the Insured shall
pay the premium from the date of losses to the expiry date of the insurance contract.



