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GO08 Premium Adjustment Clause

It is hereby declared and agreed that:

The premium charged at inception this Policy is a minimum earned and deposit premium subject to
adjustment at expiry based on the Insured’s actual sales during the Policy period at rates as shown in
the Declaration and the Insured shall supply the Insurer such record at expiry of this Policy

If this Policy is cancelled by the Insured or is cancelled by the Insurer for non-payment of premium,
the minimum earned and deposit premium appearing in the Declaration is fully earned and is due and
payable to the Company. No return premium shall be due to the Insured, unless the Insurer has
cancelled for reasons other than non-payment of premium. In such an event, the return premium shall
be calculated on a customary pro-rate method.



