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Waiver of Subrogation Endorsement

It is agreed that Article 30 is as following;:

Article 30 If a third party is held liable for the covered loss, the Insurer shall be
subrogated to all the Insured’s rights of recovery against the third party from the
date of indemnity payment to the Insured.

If the Insured has been indemnified by the third party after the occurrence, the

Insurer may deduct the amount received by the Insured from the third party when
paying the indemnity.

The Insurer shall not be liable for the loss if the Insured waives the right to claim
against the third party after the occurrence but before the Insurer pays the

indemnity.

If the Insured, without the Insurer’s consent, waives the right to claim against the
third party after the Insurer has paid the indemnity to the Insured, such waiver of
right is invalid.

If the Insurer cannot exercise the right of subrogation due to the Insured’s willful
act or gross negligence, the Insurer may deduct the corresponding amount of

indemnity or request for a refund.

However, the Insurer will waive the right of recovery against <Field1> for Damages
and Expenses to which this insurance applies if the Insured has expressly waived
their rights of recovery against such person or organisation in a contract or agreement
that is executed before such loss.

In all other respects this Policy remains unaltered.



