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Priority of Payments
Notwithstanding anything contained in this Policy to the contrary, to the extent this Policy:

(@) acts as a primary policy, any loss occurring where the amount of the loss payable
exceeds the Limit of Liability under this Policy, the Insurers shall first pay for such loss or
Damage caused by perils or circumstances that are not insured by any excess policy.

(b) acts as an excess policy, any loss occurring where the amount of the loss payable
exceeds the limit of liability under any underlying policies, irrespective of the actual basis of the
loss settlement, the insurers of the underlying policies shall be deemed to have first paid that
part of the loss or Damage caused by perils or circumstances that are not insured by this Policy.



