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Confirmation of Debt

(JEM5: C00015431322023040461013)
It is understood and agreed that 2. Definition 5 Confirmation of Debt shall mean the following:
In the case of Insolvency:

a) written confirmation from the trustee in bankruptcy, liquidator or equivalent (as may be
required by regulations in force in the Buyer’s Country), of the amount ranking against the insolvent

estate of the Buyer in respect of amounts owing to the Insured; or

b) written confirmation as at the date of appointment from the receiver, administrative receiver,
nominee or equivalent (as may be required by regulations in force in the Buyer’s Country), of the

amount shown as due to the Insured in the financial records of the Buyer.
In the case of Default:

c) a final and unappealable judgment or arbitration award in favour of the Insured from the
appropriate court or arbitration tribunal having jurisdiction over the Buyer’s business and evidence
to the Company’s satisfaction of action which the Insured has taken to enforce the judgment or

award.

d) If the Insured is unable to obtain external judgement or award in their favour, written
acknowledgement from the Buyer that the outstanding amounts are due to the Insured, provided that
the Insured can evidence the enforcement application was logged and all reasonable steps were

taken to obtain the award.

If neither of (c) or (d) can be satisfied the Company will accept documentary evidence from the
Insured demonstrating existence of the outstanding debt. This acceptance will be at the sole
discretion of the Company but it is understood that this acceptance shall not be unreasonably
withheld.

This Policy remains unchanged in all other terms and conditions.



