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Unrecoverable Tax Endorsement

(JEM5: C00015431322023040460953)

It is understood and agreed that for the purpose of this Policy, the following definition shall apply:

A.

(@)

(b)

(©)

(@)

(b)

(©)

(d)

(€)

(f)

Definition 9 Credit Limit shall mean the maximum amount of credit approved to be
outstanding from the Buyer at any one time, excluding sales, value-added or other taxes (unless
the Insured can demonstrate to the Company’s satisfaction that such tax is unrecoverable in
the Buyer’s Country), and shall be:

where the total amount of credit approved is equal to or below the Discretionary Credit Limit,
the written limit for the Buyer established by the Insured in accordance with its Credit
Management Procedures; or

where the total amount of credit approved is above the Discretionary Credit Limit, the limit
specified in writing by the Company for that Buyer and evidenced by an endorsement; and

in respect of (a) or (b) above, where a Buyer is part of a Group, the limit for the Group, which
shall be the approved aggregated credit exposure limit for all Buyers which are part of the
Group, jointly.

Definition 16 Eligible Shipments shall mean the following:

Any and all Shipments of Goods Insured made to the Buyer during the Policy Period pursuant
to a Contract of Sale, delivered as required under the contract and sold for Contract Currency.
The value of Eligible Shipments shall exclude sales, value-added or other taxes (unless the
Insured can demonstrate to the Company’s satisfaction that such tax is unrecoverable in the
Buyer’s Country).

Definition 24 Loss shall mean the aggregate amount of Eligible Shipments where the amount
exceeds the Non Qualifying Loss Amount, including non-penalty interest, if any, accrued and
unpaid to the original Due Date, and less:

discounts or other similar allowances and concessions; and/or

amounts which prior to the date of payment of a claim by the Company the Insured has received
from any source whatsoever as or towards payment for the Eligible Shipments, including
realisation of any security and recovered or returned goods and resale of the goods; and/or
expenses saved by the Insured by the non-payment of agent's commissions, non-fulfilment of
the Contract of Sale or otherwise; and/or

amounts which the Buyer would have been entitled to deduct by way of credit, set-off or
counterclaim against the Insured; and/or

sales, value-added, or other taxes (unless the Insured can demonstrate to the Company’s
satisfaction that such tax is unrecoverable in the Buyer’s Country); and/or

amount in excess of the Credit Limit

This Policy remains unchanged in all other terms and conditions.






