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Maintenance of Underlying Policies

The insured shall maintain the Underlying Policies and renewals or replacements thereof,
with limits and coverage not more restrictive than notified and agreed by Insurer in full
effect during the Policy Period, except for any reduction or exhaustion of the aggregate
limit or limits contained in such policies solely by payment of claims arising out of
Occurrences covered thereunder. Failure to comply with the foregoing or bankruptcy or
insolvency of any of the underlying Insurers shall not invalidate this Policy but in the event
of such circumstances Insurer shall be liable only to the extent that it would have been
liable had such circumstances not existed during the Policy Period.



