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Currency Clause (CB-B)

Losses will be adjusted and paid in the currency agreed in the Policy.

In the event of a loss adjustment involving currency conversion, the exchange selling rate will

be calculated as follows:

(a) As respects the calculation of deductibles and limits of liability, the rate of exchange
published by the organization agreed in the Policy on the date of the loss.

The date of loss is defined as the date when the loss actually occurs, or the earliest date when
the Insured discovers the loss if it not possible to confirm the date when the loss actually

occurs.

(b) Asrespects loss or Damage to Property Insured:

i) the cost to repair or replace Property Insured will be converted at the date of loss

based on the rate of exchange published by the organization agreed in the Policy.

ii) If such Property is not replaced or repaired, the conversion will be based on the rate

of exchange published by the organization agreed in the Policy as of the date of loss.

(¢) For premium settlement, at date of commencement of cover as per the exchange rate

agreed on the organization agreed in the Policy.



(d) For year-end premium adjustment, at date of commencement of cover as per the

exchange rate agreed on the organization agreed in the Policy.

If the exchange rate was not published by the organization agreed in the Policy on the

stipulated date, the rate of exchange will be as published on the next business day.



