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Insolvency Hearing Cover Extension

The following Insolvency Hearing Cover Extension is added to the Policy:

This Policy covers the Insolvency Hearing Costs of an Insured, up to a sub-limit of
liability of [ ] under this Extension. Such sub-limit shall be part of and not in
addition to the Limit of Liability shown in Item 4 of the Schedule. The retention shown
in Item 5 of the Schedule shall not apply to this Extension.

For the purpose of this Extension, the following definitions are added:

Insolvency Hearing Costs means the reasonable legal and other professional fees, costs
and expenses incurred by an Insured, with the Insurer’s prior written consent in
preparation for and attendance at any formal or official hearing in connection with the
investigation or inquiry into the affairs of an insolvent Company, or an Insured in his
capacity as a Director, Supervisory Director or Officer, by any insolvency
administrator or receiver, bankruptcy trustee or liquidator or the equivalent under the laws
of any jurisdiction first requested during the Policy Period, where the circumstances of
such insolvency may reasonably be expected to give rise to a Claim against such Insured
Person. Insolvency Hearing Costs shall not include the remuneration of any Insured

Person, costs of their time or any other costs or overheads of any Company.



