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Interlocking Clause

Subject otherwise to the terms, conditions and limitations of this Policy, if a loss or series of losses arising
out of the same Occurrence involves this Policy, the program Master Policy and any of the Local Admitted
Policies issued by members of the Chubb Group of Insurance and Reinsurance Companies (or by others
insurers as agreed by the Company) and being hereinafter termed “Program Policies”, then

a. the Limit of Liability of the Company in respect of all such losses combined regardless of the number of
Program Policies involved shall not exceed the Limit of Liability shown in this Policy or expressed elsewhere
herein during any one Period of Insurance, and

b. for purpose of loss adjustment, the applicable deductible(s) shall apply as if only one such policy applied
to the entire loss combined arising from the same Occurrence.

Any loss paid under the Program Policies shall reduce by such amount, the Limit of Liability under this
Policy.

Nothing in this Policy shall serve to increase the Limit of Liability of this Policy or the Program Policies,
which shall be the maximum Liability of the Company under all such policies. On exhaustion of the Limit
of Liability, all cover under the Program Policies shall cease.

The deductible applying to any one loss per Occurrence shall not exceed that shown in this Policy or
expressed elsewhere herein.



