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Multiple Insureds Clause

The total liability of the Underwriters in the aggregate for any loss or losses sustained by any or all of the
Insureds during the Policy Period shall not exceed the amount for which the Underwriters would be liable
has such loss or losses been sustained by any one of the insureds alone. For the avoidance of doubt, the
Policy Limit applies to the aggregate of all claims by all Insureds and in respect of all Insured Locations
hereunder, and Underwriters shall have no liability in excess of the Policy Limit whether insured losses are
sustained by all of the insureds or any one or more of them or whether insured losses are sustained at any
one or more of the Insured Locations.



