Third Party Liability Deductible Clause

Notwithstanding the general deductible clause in the policy conditions applicable to the aggregate
of all clams arising out each separate accident or occurrence, the agreed third party liability
deductible shall apply exclusively to claims under the collision liability clause and to claims
following liability for damage to “fixed and floating object” provided cover is afforded to the
latter in the policy.

However, in no event shall the deductibles applied exceed the agreed deductible pursuant to the
general deductible clause for each accident or occurrence.
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