Affiliated Companies Clause

It is agreed that the following additions to and amendments of the printed form of this policy are

hereby made a part of the policy:

A. In respect of the vessel insured hereunder, it is agreed that this policy also covers the Assured
and affiliated companies of the Assured be they owner, subsidiaries or inter-related companies
and as such bareboat charterers and/or charterers and/or sub-charterers and/or operators and/pr
in whatever capacity, and shall so continue to cover notwithstanding the provisions of this
policy with respect to change of ownership or management. Provided, however, that in the
event of any claim being made by any affiliated, subsidiary or inter-related company under
this clause, it shall not be entitled to recover in respect of any liability to which it would not
be subject if it were owner of the vessel, nor to a greater extent than a owner would be entitled
in such event to recover.

It is further agreed that Underwriters waive any right of subrogation against any subsidiary,
affiliated or inter-related company of the Assured, excepting to the extent that any such company
is insured against the liability assured. However, should the vessel be sold to or transferred to or
chartered on a bare-boat basis the provisions of this policy with respect to change of ownership or
management shall govern.



TR T R TR A
SR ALK

AT RA PR B PRSI AR, U5 2058 AR DR IR AR DR DR 6 N B B DR St PR SR IR 2
", BIEERE AN TARS AERRAR, PLEOEATARA K /SR L /8K
AR K /SR E Ie N S /B TE e AR T AL BE IR IR N SRR Al e EHLIE R AR DR LA S A
T BB AR 2 E AL S I E AT, ORES AT k8T DU R o (E B SR 42175 SR AR 2%
NIRRT ORI A YR F BN R R A A AR Y, HJE TR A EBOR ALK 35
Ho RERAY B 2 Rl BN AR R A Al JRTERGE K, Bm R i A0 A A ARG BOREE 1

X7 RE— L 258, RE NI E RIS N AR TR R 2 ] SRRk Bl A Bk R A RN
FUE TR AR AL RAEERH] o AEZ M BB ST T AR, N2 ATREA K
PR AR T AT AL B T AR AR R 2 A LT3R




