General Average Clause

In cases where General Average is estimated not to exceed USD 150,000.00(net of deductible) the
Assured have the option of deciding whether they will claim the whole of the General Average
under their hull insurance (subject to any excess or part valuation cover therein) or claim from the
Cargo as they think fit. In such cases of charging the whole to the Hull Underwriters, no
commission or interest is to be claimed. This agreement is not to apply where the General Average
consists mainly of General Average sacrifices of and/or damage to cargo in which event a
Statement should be drawn up. Where Average Adjusters certify that involving cargo interests
would be uneconomical from the standpoint of the hull interests, the Assured shall have the same
option as outlined above.
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