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Misrepresentation

Where the Insurer makes inquiries about the subject matter or the circumstances of the Property Insured
or the Insured when concluding this Policy, the Policyholder shall make a truth disclosure.

If the Policyholder, deliberately or due to to gross negligence, fails to fulfill the aforementioned duty
of disclosure, which may adversely affect the underwriting decisions or premium rate assessment of
the Insurer, the Insurer is entitled to terminate this Policy. The said right of termination shall be
extinguished if it is not exercises within 30 days from the date on which the Insurer is aware of a reason
for termination or within two years from the conclusion of this Policy, whichever is earlier, or the Insurer
will be liable to pay the loss covered by this Policy.

If the Policyholder deliberately fails to perform the duty of disclosure, the Insurer shall not be liable
to pay the indemnity for any loss of an occurrence, which occurred before the termination of this
Policy and the Insurer will not refund the premium. If the Policyholder fails to perform the duty of
disclosure due to gross negligence and such failure had a material impact on the occurrence, the
Insurer shall not be liable to pay the indemnity for any loss of an occurrence which occurred before
the termination of this Policy but the Insurer will refund the premium. The Insurer is not entitled to
cancel this Policy if the Insurer was aware at the time of entering into this Policy that the Policyholder had
made any misrepresentations or non-disclosures, and shall be liable to pay the loss covered by this Policy.

Subject to the Multiple Insured Clause, any act as described herein by the Policyholder in respect of one
Insured shall not prejudice the interest of any other Insured.



