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K04 KEY MAN LOSS COVER

It is understood and agreed that the Insurer will pay on behalf of the Insured Organization
for Key Man Loss up to a sub-limit of liability of | | under this Extension. Such
sub-limit shall be part of and not in addition to the limit of liability shown in Item 6 of the
schedule to this policy. The retention shown in Item 9 of the schedule to this policy shall not
apply to this Extension.

For the purpose of this Extension, Key Man Loss means the reasonable costs and expenses of
a public relations firm or consultant, crisis management firm or law firm, incurred by the
Insured Organization, with the prior written consent of the Insurer, not to be unreasonably
delayed or withheld, in order to prevent or limit adverse effects or negative publicity in respect
of the Insured Organization’s business, that is directly caused by the discharge or enforced
resignation (other than in accordance with a planned retirement), permanent disability or death
during the Period of Insurance of a principal, partner or director of the Insured Organization.

In all other respects this policy remains unaltered.



