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Option to renewal

The following Option to Renew Clause is added to the Policy:

The Policyholder shall renew this Policy on the current terms and
conditions for a period of 12 months following the expiry of the Policy
Period unless during the Policy Period:

1. an Alteration to Risk takes place; or

2. the Insured’ s total consolidated revenue increased by 20%: or

3. there has been a change in the Principal Business Activity of the
Insured disclosed in the Annual Report dated [DATE]; or

4. the Insured has become insolvent, a receiver, receiver and manager,
mortgagee in possession, provisional liquidator, liquidator or
administrator has been appointed to the Insured or if the Insured has
entered into any scheme of arrangement or similar with creditors; or

5. a change in the law occurs ( including insurance regulations) which
prevents the Insurer from issuing a renewal policy on the same terms
and conditions as this Policy; or

6. this Policy is cancelled as permitted or required by law; or



7. a Claim is made or an Inquiry is commenced against any Insured or an
Insured becomes aware of a circumstance which is likely to result in a
covered Claim or Inquiry in excess of RMB 30K.

The premium payable for the consecutive 12 month period shall be [%] of the
annual premium (including any previously charged additional premium) in
effect immediately prior to the expiry of this Policy Period.

Second annual Policy Period will be from [DATE] to [DATE].

The Insurer retains its rights under the Policy to charge additional
premium and or to amend the provisions of the Policy during the Policy
Period.

In all other respects this Policy remains unaltered



