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Money in Transit & Money in Premises Clause

The Insurers shall subject to the terms Exclusions and Conditions hereunder indemnify

the Insured against loss of Money as defined herein anywhere within the respective

Covered Country up to the Limits of Liability as hereunder:

1.

Limits of Liability

Any single incident of loss of Money whilst

(i) in transit between the Insured Premises and any bank or Post Office:

[ 1

(ii) on the Insured Premises: [ 1

Provided that the maximum liability of the Insurers shall not exceed

[ ] in annual aggregate for all Covered Countries.

For the purpose of this additional coverage:



2)

when out of Business Hours all keys and notes of combination lock letters and
numbers for safes vaults and strong-rooms containing Money shall be removed
from the Insured Premises by the Insured or persons authorized by the Insured

and retained in their custody until the Insured Premises are reopened;

the Insured shall keep a proper written record of all Money Insured and shall

allow the Insurers at any reasonable time to inspect such record;

MONEY Exclusion:

The Insurers shall not pay in respect of Money:

)
ii)

ii)

V)
vi)
vii)

Viii)

ix)

any loss not discovered within five (5) working days of the occurrence;

any loss arising from depreciation in value, currency fluctuation, dishonoured

cheque or due to the use of counterfeit Money;

any loss arising out of kidnapping; bomb threat; hoax; extortion;

any shortages due to clerical or accounting errors and not identifiable to any
specific occurrence;

any loss suffered as a result of a business transaction;

any loss from an unlocked and/or unattended vehicle;

any loss or damage occurring outside the Covered Country;

loss of Money entrusted to any person other than the Insured or an employee of
the Insured;

loss of Money in transit by post; and

Under no circumstance shall this additional coverage be called upon in contribution

should there be any other insurance covering the same loss or interest, no matter the

limit of liability of the other insurance exhausted or not.

The following terms means:



a)

b)

Business Hours:

The usual hours during which the Insured transacts business at the Insured
Premises and during which the Insured and any of its partners, directors or

employees normally entrusted with the insured Money shall be actually in or on
the Insured Premises.

Money:

The term Money shall include but not be limited to other currencies and
travelers cheques, crossed cheques, crossed postal orders, crossed money
orders, crossed banker’s draft, coupon, unexpired units in franking machines

and credit cards sales vouchers but excluding chips.



