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Priority of Payments Clause

Where a layer(s) applies in excess of any other layer of insurance then in determining the
amount of which this Policy is excess, loss covered under the underlying insurance shall be used
even though all such loss may not be covered under the excess layer. For the purpose of
adjustment hereunder the sub limit(s) apportionment shall inure entirely to the benefit of the
Insured, any payment made under the underlying insurance shall be considered as first applying
to such loss(es) not covered by this layer, notwithstanding the actual allocation of loss under the
underlying insurance. Upon exhaustion of the underlying insurance limits, this layer shall pay the
excess of the amount attributed to the underlying insurance up to a further amount as specified
in this Policy.

Nothing in the foregoing shall reduce the any one occurrence amount of which this policy is to
pay the excess.

Nothing herein, however shall be deemed to extend coverage in this policy to include loss from

any interest and/or peril specifically excluded.



