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G16 PROPERTY RELATED FUNDS ENDORSEMENT — AMENDED

By way of endorsement to the Policy, and solely for the purpose of this endorsement, the parties agree as
follows (subject otherwise to all other terms, conditions, limits of liability and exclusions of the Policy):
1. Section 4 of this Policy, General Exclusions, is amended by adding the following:

EXCLUSIONS APPLICABLE TO DIRECTORS AND OFFICERS AND/OR PROFESSIONAL
INDEMNITY COVERS

(a) Insurer will not pay any Loss directly or indirectly caused by, arising out of or in any way
connected with:

(i) any failure to procure or maintain any financing for the payment of contract works or
services in connection therewith; or

(ii) any failure to effect and/or maintain insurance; or

(iii) any error or omission by the Insured in estimates of probable construction cost or cost
estimates being exceeded unless such estimates have been substantiated in writing by
suppliers prior to such estimations having been given; or

(iv) any error or omission by the Insured involving estimations of time unless such estimates
have been substantiated in writing by suppliers prior to such estimations having been given;
or

(v) any sub-consultants of the Insured (provided this exclusion does not affect indemnity
available to the Insured in respect of liability which may attach to them as a result of the



actions of such subconsultants, including but not limited to while performing or failing to
perform Investment Services); or

(vi) any activity which would normally be the responsibility of the building contractor had a
separate project manager not been appointed; or

(vii) the insolvency or financial failure of any of the parties involved in any project, in respect of
any property development or construction.

(b) Insurer will not pay any Loss directly or indirectly caused by, arising out of or in any way
connected with any property valuation or estimate of value by or on behalf of the Insured or any
other person for whose conduct the Insured is legally responsible.

3. Section 3 of this Policy, Definitions, is amended by adding the following to the definition of Investment

Services in section 3.22:

Investment Services also includes property management and development management services

provided by the Insured in connection with any interests in any Fund.

In all other respects this Policy remains unaltered.



