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Cancellation

(a) Cancellation of the Policy by the Policyholder

This Policy may be cancelled by the Policyholder at any time by the written notice from the
Policyholder to the Insurers stating the reasons for the termination of the Policy.

Such return premium calculated at a pro-rata rate shall be paid to the Insured by the Insurers
within 30 days after the termination of the Policy.

(b) Cancelled by the Insurer by giving written notice to the Policyholder when the cancellation
shall be effective not less than:

1. 90 days’ thereafter; or

2. 10 days’ thereafter in the event of non-payment of premium.

Such return premium calculated at a pro-rata rate shall be paid to the Policyholder by the
Insurers within 30 days after the termination of the Policy.

In the above circumstances, cancellation may be effected by the Insurers by sending written
notice to the Policyholder at the address shown in the Policy Schedule or at the last known
address of the Policyholder, stating the circumstances under which notice is being given and
stating a cancellation date that is not less than 90 (ninety) days from the date of such notice,
unless the Policyholder and the Insurers mutually agree otherwise. In the event of such
cancellation, the Insurers shall pay a pro rata return premium within 30 days.



Notwithstanding that the 90 (ninety) day cancellation notice period is reduced to 10 (ten) days
with respect to sub-clause (b)(i) non payment of Premium and that cover is reinstated
immediately upon receipt of the new (pro rata) Premium by the Insurers.

Cancellation under either (a) or (b) above shall not affect coverage on any shipment in transit
as at the day of cancellation. Coverage will continue in full force until such property is delivered
and accepted at the place of final destination.

(c) Lapse
If the Insurers intend not to renew this Policy, they shall give 60 (sixty) days prior written
notice of their intentions.

The mailing of notice as aforesaid under sub-clauses (a), (b) or (c) shall be sufficient proof of
notice and the effective date and hour of cancellation stated in the notice shall become the end
of the Period of Insurance. Delivery of such written notice either by the Insured or by the
Insurers shall be equivalent to mailing.

This clause in its entirety shall not affect the rights of the Insurers to avoid a claim to the extent
fraud has been undertaken by the Insured.



