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OFFICERS & EMPLOYEES EXTENSION

The company has agreed that to provide indemnity to Officers and Employees of the Assured against
legal liability to third parties for any third party claim which meets the requirements described in the
Insuring Clause and which arises in the ordinary course of the Assured’s provision of financial services.

1)

2)

3)

This Extension shall also be in excess of any other indemnity which may be available to any
Officers and Employees of the Assured, as a consequence of any legal obligation on the part
of any entity (other than the Assured) to indemnify any such Officers and/or Employees.

In the event of a third party claim being made against more than one Officer or Employee
arising out of a single negligent act, negligent error or negligent omission or any extension to
the Insuring Clause hereto then, irrespective of the number of Officers and Employees against
whom the claim is made, such claim shall be considered to be a single third party claim for the
purposes of the application of the respective Deductible. Furthermore, in the event of a third
party claim being made against Officers or Employees and also against the Assured arising
out of a single negligent act, negligent error or negligent omission or any extension to the
Insuring Clause hereto (or related series of negligent acts, negligent errors or negligent
omissions or any extension to the Insuring Clause therein) then such claim shall also be
considered to be a single third party claim for the purposes of the application of the respective
Deductible.

No indemnity shall be provided hereunder to Officers or Employees of the Assured in respect
of any third party claim brought against such Officers or Employees.



Q) if such Officers or Employees or any relative or associate of such Directors or
Employees shall have a direct or indirect financial interest in the proceeds of the claim,
or

(i) such claim arises from or is contributed to by any dishonest, fraudulent, criminal or
malicious act or omission of the Assured or of any Director or of any Officer or
Employee or of any sub-contractor or agent of the Assured.

4) Any and all duties imposed on the Assured under the terms of the Policy shall be deemed to
apply to Officers and Employees of the Assured for the purposes of this Endorsement.

In all other respects this Policy remains unaltered.



