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2.

BUSINESS INTERRUPTION VOLATILITY
( CLAUSE For use on Oil, Gas and

Petrochemical Contracts)

Subject to the other terms, conditions, and limitations of this (Re)Insurance:

1.1 the Annual Cap for business interruption indemnity shall be 125% of the
declared annual business interruption value of the Location(s) suffering Damage;
and

1.2 the Monthly Cap for business interruption indemnity shall be 125% of the

declared monthly business interruption values of the Location(s) suffering Damage.
In the absence of declared monthly business interruption values,
monthly business interruption values used to calculate the Monthly Cap shall equal
the declared annual business interruption value of the Location(s) suffering

Damage divided by twelve; and

If the values are declared for a period which is more, or less, than one year, then

the annual value shall be calculated on a pro-rata basis.

For the avoidance of doubt, for interruptions of greater than 10 months following
Damage, the Annual Cap shall apply. For interruptions greater than 12 months the

Annual Cap shall apply on a pro-rata basis.

Notwithstanding the other terms, conditions, and limitations of this (Re)lnsurance,
business interruption values can be updated by the (Re)lnsured and agreed by the
(Re)Insurers in writing at any time during the Period of Insurance. Premium will be
adjusted in proportion to the change in values declared either at expiry or at the time
of re-declaration, in accordance with the terms of this (Re)lnsurance. However, in the
event that the Location(s) suffer Damage, the business interruption indemnity caps
under paragraphs 1.1 and 1.2 shall be based on the declared values agreed at the time

of the Damage.

Definitions

5.

Where not otherwise defined in the (Re)lnsurance, for the purposes of this

endorsement:

5.1 Business shall mean the entities stated as insured in the schedule.
5.2 Damage shall be defined as per the original policy.

5.3 Location(s) shall mean the location or locations listed in the schedule.



